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4In Bausch & Lomb the Second Circuit affirmed the Tax Court in 
holding that the acquisition of assets of a partially controlled 
subsidiary does not qualify as a tax-free "C" reorganization 
because it does not meet the solely for voting stock requirement.  
The court held that a portion of the assets were acquired in 
exchange for Riggs' stock rather than solely for Bausch & Lomb's 
stock.

In Treasury Decision 8885, regulations were published which 
abolish the Bausch & Lomb doctrine.
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